
JOINT RESOLUTION 7F¬

PXUSRVe Rf ReVRlXWiRQ¬

The pXrpoVe of WhiV reVolXWion iV Wo conYe\ Wo Whe AdminiVWraWion aW Whe UniYerViW\¬
of NeZ Me[ico Whe neceVViW\ for UNM Wo parWake in fiVcall\ and enYironmenWall\¬
prXdenW inYeVWmenW VWraWegieV Wo proWecW Whe climaWe and oXr fXWXreV, WhroXgh¬
eliminaWing foVVil fXelV from Whe UniYerViW\ EndoZmenW inYeVWmenW porWfolio. ThiV¬
reVolXWion iV on behalf of Whe AVVociaWed SWXdenWV of UniYerViW\ of NeZ Me[ico¬
and Whe VWXdenW bod\¬

WHEREAS, ​foVVil fXelV direcWl\ caXVe enYironmenWal deVWrXcWion WhroXgh indXVWrial¬
Vcale e[WracWion meWhodV VXch aV VXrface mining, h\draXlic fracWXring, and on¬
and offVhore drilling, and WheVe meWhodV are prone Wo enYironmenWal diVaVWerV¬
VXch aV Whe DeepZaWer Hori]on oil Vpill in Whe GXlf of Me[ico; and¬

WHEREAS,​ foVVil fXelV are alVo Whe largeVW driYer of climaWe change, Zhich¬
WhreaWenV Whe long-Werm VXrYiYal of hXmanV, nXmeroXV VpecieV and enWire¬
ecoV\VWemV; and[1]¬

WHEREAS,​ Whe coVWV aVVociaWed ZiWh conWinXed foVVil fXel combXVWion inclXdeV¬
bXW iV noW limiWed Wo increaVing freqXenc\ of ZeaWher-relaWed diVaVWerV VXch aV¬
hXrricaneV, ZildfireV, heaWZaYeV, flooding, and Whe reVXlWanW damage Wo¬
infraVWrXcWXre and aVVociaWed inVXrance coVWV; and¬

WHEREAS,​ eighW\-one percenW (81%) of Whe UniWed SWaWeV· (U.S.) WoWal energ\¬
comeV from naWXral gaV, oil, and coal, all of Zhich are foVVil fXelV; and[2]¬

¬¬



WHEREAS,​ in 2019 Whe breakdoZn of WoWal foVVil fXel conVXmpWion ZaV WhirW\-foXr¬
poinW nine (34.9) qXadrillion BTUV (qXadV) of energ\ for naWXral gaV (35%),¬
WhirW\-one poinW eighW (31.8) qXadV of peWroleXm (31%), foXrWeen poinW Whree¬
(14.3) qXadV coal (14%) in conWraVW Wo onl\ eleYen poinW Vi[ (11.6) qXadV (12%)¬
reneZable energ\ and eighW poinW fiYe (8.5) qXadV of nXclear elecWric poZer¬
(8%); and[3]¬

WHEREAS, ​Whe foVVil fXel indXVWr\ iV projecWed Wo loVe Vi[W\-fiYe percenW (65%) of iWV¬
global neW ZorWh b\ 2050 from WhirW\-nine ($39) Wrillion Wo foXrWeen ($14) Wrillion¬
dollarV; and¬

WHEREAS,​ VeYeral XniYerViWieV acroVV Whe coXnWr\ haYe begXn Wo diYeVW from foVVil¬
fXelV, Whe UniYerViW\ of NeZ Me[ico (UNM), Whe largeVW XniYerViW\ in Whe VWaWe, haV¬
conWinXall\ failed Wo adopW aggreVViYe redXcWionV in diYeVWmenWV; and¬

WHEREAS,​ Whe coVW of reneZable energ\ haV been VWeadil\ declining for Whe paVW¬
decade and iV noZ compeWiWiYe ZiWh foVVil fXelV, making inYeVWing in reneZable¬
energ\ increaVingl\ aWWracWiYe; and[4]¬

WHEREAS, ​oYer Whe paVW \earV, a groZing diYeVWmenW moYemenW of inVWiWXWional¬
and indiYidXal inYeVWorV repreVenWing more Whan Vi[ (6) Wrillion dollarV in aVVeWV¬
haYe reVponded Wo WhiV climaWe riVk b\ diYeVWing all or Vome of Wheir foVVil fXel¬
inYeVWmenWV; and¬

WHEREAS, ​more Whan forW\ (40) U.S. collegeV haYe diYeVWed WhemVelYeV of¬
foVVil-fXel VWockV inclXding ColXmbia, SWanford, GeorgeWoZn, and Whe Zhole of¬
Whe UniYerViW\ of California Zhich haV remoYed appro[imaWel\ foXrWeen (14)¬
Wrillion dollarV from Whe foVVil fXel indXVWr\; and gofoVVilfree.org¬

WHEREAS, ​diYeVWmenW direcWl\ preYenWV foVVil fXel companieV from fXWXre¬
deYelopmenWV of foVVil fXel projecWV and fXrWher degradaWion of Whe global¬
enYironmenW; and[5]¬

 ​WHEREAS,​ diYeVWmenW from foVVil fXelV iV enYironmenWall\ and fiVcall\ prXdenW and¬
neceVVar\ Wo mainWain a habiWable bioVphere; and¬¬



THEREFORE, LET IT BE RESOLVED, ​ASUNM encoXrageV UNM LeaderVhip Wo direcW¬
Whe UNM FoXndaWion TrXVWeeV Wo anal\]e and make pXblicl\ aYailable Whe¬
ConVolidaWed InYeVWmenW FXnd·V (CIF) deWailed holdingV inclXding iWV percenWage¬
of inYeVWmenWV in foVVil fXelV; and¬

THEREFORE, LET IT BE FURTHER RESOLVED, ​ASUNM encoXrageV UNM Wo ceaVe¬
VXpporWing and profiWing from companieV WhaW direcWl\ WhreaWen Whe fXWXre healWh¬
and VafeW\ of VWXdenWV; and¬

THEREFORE, LET IT BE FURTHER RESOLVED,​ WhaW ASUNM recommendV Whe UNM¬
LeaderVhip direcW Whe UNM FoXndaWion TrXVWeeV Wo anal\]e and make pXblicl\¬
aYailable Whe EndoZmenW·V porWfolio e[poVXre Wo climaWe riVk, and deWermine a¬
plan Wo redXce WhiV riVk; and¬

THEREFORE, LET IT BE FURTHER RESOLVED,​ ASUNM VXpporWV CIF·V managerV Wo¬
begin diYeVWing Whe porWfolio of foVVil fXel inYeVWmenWV oYer a fiYe \ear period,¬
eVpeciall\ Whe iShareV S&P NA NaWXral ReVoXrceV Inde[ and reinYeVW Whe¬
proceedV in opporWXniWieV in reneZableV, energ\ VWorage, grid and oWher¬
WechnologieV WhaW Zill VXpporW Whe WranViWion Wo clean energ\ and Whe redXcWion¬
of carbon emiVVionV; and¬

THEREFORE, LET IT BE FURTHER RESOLVED,​ ASUNM VXpporWV Whe CIF inYeVWmenW¬
managerV Wo VWop fXWXre priYaWe inYeVWmenWV in foVVil fXelV; and¬

THEREFORE, LET IT BE FURTHER RESOLVED,  ​ASUNM encoXrageV WhaW CIF Wo VoliciW¬
Whe e[perWiVe Wo capiWali]e on climaWe VolXWionV VXch aV reneZable energ\,¬
energ\ VWorage, agriYolWaicV, regeneraWiYe agricXlWXral and oWher Wechnological¬
pracWiceV WhaW Zill help diYerVif\ NeZ Me[ico·V econom\; and¬

THEREFORE, LET IT BE FURTHER RESOLVED, ​ ASUNM encoXrageV CIF Wo look for¬
opporWXniWieV generaWed b\ UNM and NaWional LaboraWor\ reVearcherV, Wo¬
demonVWraWe iWV leaderVhip in enVXring Whe Zellbeing of iWV VWXdenWV and Whe NeZ¬
Me[ico reVidenWV; and¬



THEREFORE, LET IT BE FURTHER RESOLVED ​, WhaW a cop\ of WhiV reVolXWion be¬
forZarded Wo NeZ Me[ico GoYernor Michelle LXjan GriVham, AlbXqXerqXe¬
Ma\or Tim Keller, UNM Board of RegenWV, UNM FoXndaWion, UNM PreVidenW¬
GarneWW S. SWokeV, UNM ProYoVW JameV HolloZa\, UNM Vice PreVidenW for SWXdenW¬
AffairV EliVeo ´Cheoµ TorreV, UNM Vice PreVidenW of SWXdenW AffairV Tim GXWierre],¬
UNM Dean of SWXdenWV NaVha Torre], UNM Office of EqXal OpporWXniW\ DirecWor¬
Francie CordoYa, UNM FoXndaWion, UNM SXVWainabiliW\ Program, UNM Leaf, and¬
Whe UNM XndergradXaWe VWXdenW bod\.

¬

[1] ​ hWWp://climaWeacWionnoZma.org/diYeVWmenW-reVolXWionV/¬

[2]​ hWWp://needWoknoZ.naV.edX/energ\/energ\-VoXrceV/foVVil-fXelV/¬

[3]​ hWWpV://ZZZ.eia.goY/energ\e[plained/XV-energ\-facWV/¬

[4]¬
hWWpV://ZZZ.irena.org/-/media/FileV/IRENA/Agenc\/PXblicaWion/2020/JXn/IRENA_PoZer
_GeneraWion_CoVWV_2019.pdf¬

[5]¬
hWWpV://ZZZ.globalciWi]en.org/en/conWenW/foVVil-fXel-diYeVWmenW-ZhaW-\oX-need-Wo-kno
Z/¬
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AdopWed b\ Whe AVVociaWed SWXdenWV of Whe UniYerViW\ of NeZ Me[ico on WhiV 28Wh¬
da\ of OcWober, 2020.¬
¬

____________________________________¬

MXVkaQ ´Miaµ APiQ, ASUNM PUeVideQW¬

¬

____________________________________¬

AQa PaXla MiliQ, ASUNM Vice PUeVideQW¬

¬

____________________________________¬

SXha MXVa, ASUNM PUeVideQW PUR-TePSRUe¬

¬

*ReVolXWion inWrodXced b\:  JoVhXa Ma\o ParkV (A), SenaWor D. RodrigXe] (A)(S)(E),¬
SenaWor E. HoW] (A)(S)(E), SenaWor I. Adler Jaffe (A)(S)(E), SenaWor R. Harper (S), UNM LEAF¬
(A).¬ 
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